Renting your pool to others can be a lucrative endeavor. For
example, a pool owner in Oregon earned nearly $200,000 in
less than two years. However, this income could be dwarfed
by a lawsuit settlement if someone is injured or killed while
renting the swimming area. The time, effort and expense
involved in maintaining the pool is considerable. The couple
spends 14 hours a week and spent over $41,000 on chemicals
during that time period.

Pool owners who are renting their facility to others need to
take precautions. They may want to remove the pool ladder
or slide and any floatation devices that are not labeled and
approved by the U.S. Coast Guard to reduce the possibility
of an accident. Renters may be required to sign a release
including a statement that small children will always be
supervised.

Swimply.com, the “Airbnb of pools,is an example of a digital
marketplace company that provides a variety of by-the-hour
rental options. In addition to over 25,000 pools in 50 states,
Swimply also lists barbecue grills, and pickleball, tennis, and
basketball courts. Swimply provides the host $2,000,000 in
liabilitv coverage in case a guest is injured in a pool or grill-

Liability coverage in a standard Homeowners policy will
usually not apply if the pool is being rented to others, even if
the rental is only occasional. In addition to the rental being
considered a commercial exposure, there are added liability
risks when strangers are using the pool. In fact, renting the
pool can lead to cancellation of the policy due to the change
in anticipated usage from personal to commercial.

It is common for homeowners to look for ways to increase
income and reduce expenses. Especially considering routine
pool maintenance and upkeep can cost $3,000 to $5,000
per year. These costs are even higher when a pool is rented.
Soliciting a pool, tennis court, or recreational area to others
may seem like an easy way to help cover maintenance costs,
It is important, though, to understand the downside. Helping
clients deal with the hazards and complexities of renting their
pools is another sign of the true insurance professional.
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